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it EFCHYSES
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(geometric Brownian motion, GBM)

© TEmREFEAIT %%ﬁﬁﬁﬂi@b » 1M & log normal 75
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St = Soexp{oW, + (u — % /2)t}
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FEZEFZ (Ito Process)
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T2 =S (differential form)

dX; = 0.dt + A.dW;
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Quadratic Variation

e 5|3 3.4 : (Quadratic Variation)
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S HEFE (Gaussian process)

* 1 e EESHTEIERYE FRE o RHE—dHRERHY
HfE] €1, ta,... by PTESHERPETR S & 72, Ty o0 T
EME & Bl e 2 4T E RE T HC -

o FFI T
1. Ornstein-Ulenbeck process tI7fH{E Vasicek

process : dr; = a(m — ry)dt + odW;
2. Ho-Lee model : dry = g(t)dt + odW;
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(Mean-Réverting Process)
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dry = a(m — r)dt + odW;
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(Log-Normal Process)
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