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([ Output History On

[ VAR Analysis
Specification  Estimation  Model Checking  Structural Analysiz  SWAR  Forecasting

[ ARCH Analysis

[ ARIMA Analysis (univar
[z Initial Analysis
Monpararetric Tirme S
Smooth Transition Reg
WAR Analysis

[ vECM Analysis

@3 LAST STATE =Sat, 30

Matrix | Output (savefprint) | Stats |

*k Mon, O Dec 2013 06:52:12 #
V4R MODEL STATISTICE
zanple range: [1960 02, 1991 N3], T = 125

Log Likelihood: -4 330386e+02
Determinant {Cov): 2.193914e-01

Covariance:  3.238039400  2.018560e-02 -7 612959-02 P

3.0185%0e-02 8.701783-01 6.18110%-02 P &
ETg TEAS R
-7.A12959:-02  6.181105e-02 9 _BAS3ZZe-02 ““'%ﬁi E“‘D

Correlation: 1.000000e+00 1.797236e-02 -1_360831e-01
1.797236e-02 1 .000000e+00  2.130122e-01
-1.380831e-01  2.130122e-01 1 .000000=+00

ATC: -1.226622e+00
FPE: 2.933467e-01
o -3.193444e-01
Hi: -1.061166e+00
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E EEEY e T LT RN
[R RGui (32-bit) = |[-E
File Edit View Misc Packages Windows Help
BEEBOE |
[R R Console -

Signift. eodes: @ Y&FRT 001 YA Q.01 X7 0.05 Y." 0.1 Y * 1

Multiple R-Squared: 0.9919,

Covariance matrix of residuals:
y1l ya y3

Residual standard error: 0.310% on 11% degrees of freedom
BEdjusted R-
F-statistic: 2427 on 6 and 119% DF, p-value: < 2.2e-16

squared: 0.9915

vyl 3.21477 0.01474 -0.08173 c
y2 0.01474 0.86092 0.05809 D}

IR BIAGER

y3 -0.08173 0.05809 0.09530

Correlation matrix of residuals:
vl v V3

vl 1.000000 0.008858 -0.1477

y2 0.008858 1.000000 0.2028

y3 —-0.147663 0.202797 1.0000
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ARIMA Analysis (univari lr Watrix r Output (savelprint) r Stats |
[ Initial Analysis
Manparametric Time 5S¢ f ey
Smooth Transition Reg| Coefficients
Estimation resutts Model Coefficients
= . Standard Dev.
VECM Analysis Estimation method oL
[E LAST STATE =<Fii, 1 Mo tvalues
Estimation period [1960 @3,1991 @3], T =125

0097 [ 0057 [ -0.438]||[ yig-1 0021 | 048] 0321 ||| v
yah || = || 0098|0414 ] 004 ||| vay]|+ || 0.0s1] 0354 0323 ||| vatz ||+ |ICONSTI|+ u2it)
Y3t 0057 | 0.025] 0821 ||| yai1) -0.057 | 0088 | 0115 ||| y3t-2) U3
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([ Output History On

VAR Analysis

[ ARCH Analysis
ARIMA Analysis (univari
[ Initial Analysis

mooth Transition Reg
[ vAR Analysis
[5] VECM &nalysis

Specification  Estimation

Matrix [’Output (savelrint) [’Stats |

Model Checking  Structural &nalysis  SVAR - Forecasting

Monpararmetric Time Se &

(B> LAST STATE <Fri, 1 Nay -

] DE

*kk Bat, 20 Mov 2013 05:24:00 ##*
ViR MODEL BTATISTICE

zample range:

Log Likelihood:

[1960 02, 1991 03], T = 125

-4 075024e+02

Determinant {Cow): 1.435587e-01

Covariance:  3.001083e400 -1.451459e-01 -1_404657-01
-1.4514592-01 7.6195282-01 2.003743=-02
-1.40465%7e-01  2.003743e-02 8. 212973=-02

Correlation: 1.000000e+00 -9 598462e-02 -2 829312e-01
-9.598462e-02 1 .000000e+00 &.009911e-02
-2.820312e-01  8.009911e-02 1.000000=+00

ATC: -1.605011e+00
FPE: 2.009580=-01
o -1.128855+00
Hi: -1.411980e+00
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File Edit Object View Proc Quick Options Add-ins Window Help

UEM(-2) 0320884 0322608  0.115236
(052104)  (0.26254)  (0.08619)
[061588]  [1.22880]  [1.33800]

1677126 1113788 0.404005
(052018)  (0.26210)  (0.08605)
[3.22426]  [424954]  [4.69508]

R-squared 0.031259 0219156 0.955859
Adj. R-squared -0.017999 0179452 0.953815
Sum sg. resids 3541278 89.91043 9691309
S.E. equation 1.732364 0872899 0.286583
F-statistic 0.634600 5519740 4258761
Log likelihood -242.4513 1567738  -17.54955
Akaike AIC 3991221 2620377 0.392793
Schwarz SC 4149607 2778763 0551178
Mean dependent 1.381206 0420082 3.097467
S.D. dependent 1.716981 0963634 1.330837

Determinant resid covariance (dof adj.)  0.170653
Determinant resid covariance 0.143559
Log likelihood -410.7887
Akaike information criterion 6.908620
Schwarz criterion 7.383776
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TRAEEE P AT R 2 vars Pt E NS dkE S o 1
2 v % b4 F e RCoef. ROLS % Aprvt i > & —}5‘{— e (LR )
:U) o

#4433+ ZIEFIEBIEST: 0Ls [HE #####+#
B.Mat = matriz(l, 3, 7) 4 EEEFEERIEZIEH
A.Mat[2,3] = 0; R.Mat[2,8] = 0;
A.Mat[3,2] = 0; BR.Mat[3,3] = 0;
varest.rest = restrict(varest, method = "manual",
resmat = A.Mat)
Acoef (varest.rest)

[11]

SV R Y VY Y Y Y

y1.11 v2.11 v3.11
vyl 0.09714587 0.05721657 -0.4358239
v2 0.10882270 -0.03318173 0.0000000
v3 -0.05865497 0.00000000 0.8184501

[r211

yl.12 y2.12 y3.12
vyl —0.02093690 -0.1462337 0.3208845
vy2 0.06091337 -0.2743431 0.0000000

05157980 0.0000000 0.1288683
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([ Output History On

|l F var Analysi
Specification  Estimation  Model Checking  Structural Analysiz  SWAR  Forecasting
l{ Matri | Output (sevefprint) | Stats |

[ ARCH Analysis
ARIMA Analysis (univari
[z Initial Analysis
MHonparametric Time S8

Estimated Model~

gmooth Transition Reg| - o o Coefficients

VAR Analysis : Estimation results Mioddel Coefficients
= . Standard Diey.
VECM Analysis Estimation method EGLS
[E LAST STATE =Fri, 1 No tovalues

Estimation period [1960 Q13,1991 @3], T =125

0023 ooaa | -asE|||[ yie-n 003z 0308 ozeal||| w2
= || 0108|0041 ||| wect-a||+ || oo82| 0254 ||| w2z II CONSTII +
PE] -0.058 | 01T |||| wat-1) -0.051 | 0435 ||| vat-2 U3t
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TRIEERE Y TR 2 EViews ATy Nenddk it R % o
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+

EA Eviews - x
File Edit Object View Proc Quick Options Add-ins Window Help

System: UNTITLED Workfile: TW:Quarterly\ -ax

IVIEW]PFOCIObJECt] [PrmtINamelFraeze] [Insar‘thtlEstlmate]SpacIStatSIResldsl

0098538  0.091393 1.078173 02817 -
0086892 0158868 0546941 0.5848

-0418488  0.508834 -0.822445 04114

-0.031136  0.094966 -0.327868  0.7432

-0.293514 0155700 -1.885124  0.0602 _

0248349 0503347 0493396 06220

1.808409  0.500681 3811627  0.0002

0.108108  0.047278  2.288598  0.0228

-0.041679  0.084074  -0.495741 0.8204

83ITEEREZ

00000000000000000

11) 0.082215  0.047820  1.301021 0.1941

12) -0.252075  0.082844 -3.042745  0.0025

14) 0.315133 0125580  2.509237  0.0125

15) -0.058368  0.015821 -3.689160  0.0003 I}

17) 0816994 0087379  9.350047  0.0000 E
18) -0.051111 00168164 -3.162028  0.0017

20) 0.136050 0085380 1593456  0.1119

21) 0318804 0079487 4010749  0.0001

Determinant residual covariance 0175228

Equation: GDP_GR = C(1)*GDP_GR(-1) + C(2)"CPI_GR(-1) + C(3)
UEM(-1) + C(4)"GDP_GR(-2) + C(5)"CPI_GR(-2) + C(6)"UEM(-2)

+C(7)
Observations: 125
R-squared 0.023690 Mean dependent var 1.381206
Adjusted R-squared -0.025953  S.D. dependent var 1.716981
S.E. of regression 1.739118  Sum squared resid 356.8948

Durbin-Watson stat 2043178

Equation: GPI_GR = C(8)*GDP_GR(-1) + C(9)*CPI_GR(-1) + (UEM(-1)
+ C(11*GDP_GR(-2) + C{12"CPI_GR(-2) + (FUEM(-2) + C(14)
Observations: 125 -

Path = clusers\remi\documents DB = none WF = tw
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([ Output History On

VAR Analysis
ARCH Analysis Specification  Estimation  Model Checking  Structural Analysiz  SWAR  Forecasting
ARIMA AnalySis (univari l{ Matri | Output (sevefprint) | Stats |
[z Initial Analysis =
MHonparametric Time S8 [ocEl
Smooth Transition Reg o B Cosfficients
VAR Analysis Estimation results Mioddel Coefficients
= . Stanclard Dev.
YECM Analysis Estimation method ECLS
[B LAST STATE =Fri, 1 Mo e e
Estitmation period [1960 @3,1991 @3], T =123
0.094 [ oaEa|||[ vy 0011 [ oEEs|||[ vtz
009 | 0416 | oogd ||| vaa-1a]||+ || oosz| 0E4s| oa w20 || +
-0.058 --- | 0E1E y3rt-11 -0.0s2 ---| 0128
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TR ERS T 0 MulTi S e E ek o 2P () pop
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([ Output History On

N vaR Anatysis
Specification  Estimation  Model

[ ARCH Analysis
[ ARIMA Analysis (univa
[z Initial Analysis
Monpararetric Tirme S
Smooth Transition Re

Matriz Output (savedrin) rStats |

| »

Variahle 1 | Coefficient

5] vAR Analysis I (8td. Dev.)
[ vECM Analysis | Ip - Taluel
[E LAST STATE =<Fii, 1 No I [t - Value]

Lagged endogenous term:

yl(t-131  0.087  0.098  -0.057
| (0.024) (0.047) (0.016) F
| {0.302} {0.038] {0.000} -
| [1.032]  [2.076] [-3.639]

y2(t-131  0.057  -0.114  0.025
I (0.170)  (0.086)  (0.028)
| {0.736)  [0.183}  {0.364}
| [0.337] [-1.331]  [0.907]

y3(t-131  -0.436  0.094  0.821
| (D.526) (0.265) (0.087)
| {0.408} {0.722} {0.000}
| [-D.828] [0.356] [9.425]

[4]
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Modules

([ Output History On VAR Analysis

[ ARCH Analysis
ARIMA Analysis (univari
[z Initial Analysis

Specification  Estimation  Model Checking  Structural Analysiz  SWAR  Forecasting

Matrix | Output (savefprint) | Stats |

*E Sat, 30 Nov 2013 0R:05:21 *+
VAR MODEL STATISTICS
[1960 03, 1991 03], T = 125

MHonparametric Time S8
Smooth Transition Reg
WAR Analysis

[ vECM Analysis

[B LAST STATE =Fri, 1 Mo

zanple range:

Log Likelihood:
Determinant {Cov):

-4 _198587e+02
1.752221e-01

Covariance:  2.859885e+00 -1.622792e-01 -1_464220e-01
-1.622792e-01  8.029543%e-01 2.668213=-02 :[—
-1.464320e-01 Z.A6BZ213e-02 8.511151e-02

Correlation: 1.000000e+00 -1.07087%-01 -2 968024e-01
-1.070879e-01  1.000000e+00 1.0206853%-01
-2.968024e-01 1.020653=-01 1.000000e+00

AIC -1.4609701e+00

FIE 2.300372e-01

fio -1.085050e+00

H: -1.313438e400
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([ Output History On

: VAR Analysis

[ ARCH Analysis

[z Initial Analysis

5] vAR Analysis
[ vECM Analysis

[ AriMa Analysis (univari| -

Monpararmetric Time S¢ -
Smuooth Transition Reg|

(@ LAST STATE <Fri, 1 Noy -

B Specification  Estimation  Model Checking  Structural Analysiz  SWAR  Forecasting

Output (sevedprint) | Stats |

Variahle

Variahle

Lagged endogenous term:

y3(t-171
|
|

| »

1| Coefficient
I (5td. Dev.)
I {p - Value]
I [t - Value]
21 ]

¥l ¥ w3
0.099 0.108  -0.058
(0.0923  (0.047) (D.01G) * M
{0.283} {0.022} {0.000} |
[1.074] [2.288] [-3.690]
0.089  -0.041
(0.158)  (0.084) [
{0.572}  {0.627} [
[0.563] [-0.486] [ 1
-0.416 0.817
{0.510% {3 (0.087)
{0.415} { 1} {0.000} -
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([ Output History On

ARCH Analysis Specification  Estimation  Model Checking  Structural Analysiz  SWAR  Forecasting
ARIMA Analysis (univa
[z Initial Analysis

Monpararetric Tirme S
Smooth Transition Re

Matriz Output (savedrin) rStats |

| »

Variahle 1 | Coefficient

5] vAR Analysis I (8td. Dev.)
[ vECM Analysis | Ip - Taluel
[E LAST STATE =<Fii, 1 No I [t - Value]

Variahle 2 |

Lagged endogenous term:

yl(t-131  0.084  0.098  -0.059
| (0.082) (0.046)  (0.016) F
| {0.308)  {0.033} {0.000%
I|[1.020]  [2.132] [-3.706]
N 8
| ) (0D.083) [
| {1 {0.180} i1
| [ 1 [-1.405] [ 1
y3(t-131  -0.433  0.094  0.818
| (0.508) (0.258) (0.088)

[4]
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File Modules  Toolz  Cortrol  Help
a/@ OEINEIE
[y Output History On | | =] vaR Analysis
ARCH Analysis : Specification  Estimation  Model Checking  Structural Analysiz  SWAR  Forecasting
[ ARIMA Analysis univari) 8~ - Output (savesprint) | Stats |
[z Initial Analysis i
Manparamettic Time 5g 8| -------mmmmmmm o sl
Smoaoth Transition Reg Tariable 1 | Cosfficient
[F] WAR Analysis B I (St Tev.)
[ vECM Analysis i I {p - Value]
[B LAST STATE =Fri, 1 Mo I [t - Value]
P variabie 2 1 ]
Lagged endogenous term: =
wl w2 wi
wl{t-131 0.0949 0.108 -0.058 |
| (0.092)  (0.047)  (0.016%
| {0.283} {0.022} {0.000%
I [1.074] [2.288] [-3.680] }F
y2(t-171 0.089 -0.041
| {0.158)  {0.084) [
I {0.573}  {0.827} [
| [0.583] [-0.486] [ 1]
vE(t-131  -0.416 0.817
I {0.510% () (0.087) B
q] ] [» =
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TRA RS P AT 0 JMulTi g et & 4 Granger—causality
(& %_ block exogeneity 2z Wald test) thi % - 32 ¢ % 82 F ¢h
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File Modules  Toolz  Cortrol  Help

ad CICIREIES

([ Output History On

[ VAR Analysis
Specification  Estimation  Model Checking  Structural Analysiz  SWAR  Forecasting

[ ARCH Analysis

ARIMA Analysis (univari
[z Initial Analysis
MHonparametric Time S8
Smooth Transition Reg
WAR Analysis

[ vECM Analysis

[B LAST STATE =Fri, 1 Mo

auzality Tests for VAR Model=

Specify HO bl Cause variables ¥2
Y2
w3

Effect variables vl v3

Execute Tests

wk Bat, 30 Mov 2013 D6:22:17 #
TEST FOR GRAWGER-CAUSALITY:
HO:- "%2" da not Granger-cauze "wl, w3"

Test statistic 1 = 3.8656 i

pval-F{ 1; 4, 354) = 0.0043

TEST FOR IMBTAWTAWEOUS CATSALITY:

HO: Mo instantanecus cauzality between "w2" and "wl, 3"

Test statistic: o = 1.5139
pval-Chif o; 23 = 04601

] DE
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Control

Help

([ Output History On

@@= 3 e o

VAR Analysis

[ ARCH Analysis
ARIMA Analysis (univari
[ Initial Analysis

[5] VECM &nalysis
[ LAST STATE <Fri, 1 Mo

[l

Manparametric Time 5S¢ f
Smooth Transition Reg|

Specification  Estimation

Matrix [’Output (savelrint) [’Stats |

Model Checking  Structural &nalysis  SVAR - Forecasting

#kk Bat, 30 Hov 2013 05:24:00 #+*

VAR MODEL STATISTICE
zample range:

Log Likelihood:

Determinant {Cow):

Covariance:  3.001083e+00
-1.451459-01
-1_40465%e-01

Correlation:  1.000000e+00
-9 598462 -02
-2.820312e-01

AIC -1.605011e+00

FFE 2.009580e-01

fio -1.120855e+00

H: -1.411980e+00

[1960 02, 1991 03], T = 125

-4 075024e+02
1.435587e-01

-1.451458e-01
T.619528=-01
2.003743e-02

-1.404657-01
2.003743-02
8.212073%-02

-9 508462e-02
1 .000000e+00
3.009911e-02

-2.829312:-01
8.009911e-0z2
1.000000=+00

<

1]
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([ Output History On

[ ARCH Analysis

ARIMA Analysis (univari
[z Initial Analysis
MHonparametric Time S8
Smoaoth Transition Reg
WAR Analysis

[ vECM Analysis

[B LAST STATE =Fri, 1 Mo

1] I [

[ VAR Analysis
Specification  Estimation  Model Checking  Structural Analysiz  SWAR  Forecasting
WAR Forecasting =
Specify Forecast Text (zavehrint)
UETTE SNl Cont I0ETse INTeIval =
wl
time forecast lower €1 upper I +f-
1991 04 1.1221 -z.ave 4.5175 3.3954
1902 M 1.3692 47960 34267
18992 02 1.3547 -2.0845 4.79:9 34302
w2 I
time forecast lower €1 upper I +f-
1991 04 -0.1698 -1.8807 1.5410 1.7109
1992 M 0.4828 2.2379 1.7551 -
18992 02 0.3731 -1.4981 2.2444 1.8712
w3
time forecast lower 1 upper 1 +1- A
1991 04 4.1191 3.5574 46808 0.5617 T
1902 M 4.1443 4.0328 0.7885
1902 02 41654 3.1300 5.1918 1.0264
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File Modules  Toolz  Cortrol  Help

ad CICIREIES

([ Output History On VAR Analysis

Specification  Estimation  Model Checking  Structural Analysiz  SWAR  Forecasting

[ ARCH Analysis
ARIMA Analysis (univari
[z Initial Analysis

Specify R4 Display npulse Responzes

NnnparametrirT Time Se Select npulses Select Responzes Accum Resp
Smooth Transition Reg 1 1 [y
¥ ¥ =
[ vECH Analysis ¥3 ¥3 [lyz
[B LAST STATE =Fri, 1 Mo Oys Orthogonal IR
[ ] Farecast error IR
-
time ¥e B
-yl
point eztimate 00000
1 point estimate 0.0421 =
2 point estimate -0.1387
3 point estimate 0.0165 h
4 point estimate 0.0471 |
5 opoint estimate -0.0066
B point estimate -0.0145
T point estimate 0.0036
8 point estimate 00062
9 point estimate 0.00o01 |
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TR L Y T A 2 EViews SRR Y D e R i E o 533
¢ % 120 F¢hr ddTheta, Std B%Apsifio & %3 - 87 - o+ § - 22
S AARR G (VR )

kA Eviews — | (2] |——

File Edit Object View Proc Quick Options Add-ins Window Help

Var: UNTITLED Workfile: TAIWAN:VAR_BOOKS\ - 0Xx
Vie [Viewlproclobjectl [PrintINamelFreeze] [EstimatelStatsllmpulseIResidsl
Ra Impulse Response to Cholesky (d.f. adjusted) One S$.D. Innovations
Sa’ Response of GDP_GR: “
9 Period GDP_GR CPI_GR UEM
g
1 1.732364 0.000000 0.000000
(0.10956)  (0.00000)  (0.00000) Z\—_fz
BEd 0.198836 0.043071  -0.119612 ES
& d )Fﬁﬁ (0.19960)  (0.14714)  (0.14463)
A d 0051838 -0.138665 -0.020213 k
[>al (0.15896)  (0.14570)  (0.03852)
(%) 3
#A41] Response of CPI_GR:
Period GDP_GR CPI_GR UEM
1 -0.083785 0.868869 0.000000
(0.07789)  (0.05495)  (0.00000)
2 0172390  -0.097557 0.025901
(0.08121)  (0.07423)  (0.07279)
3 0128357 -0.293985 -0.082011
i (0.08605)  (0.07812)  (0.03166)
Response of UEM:
Period GDP_GR CPI_GR UEM

1 0081083 0015243  0.274450
(0.02511)  (0.02457)  (0.01736)
2 0166799  0.034649  0.225188
(0.03487) (0.03162)  (0.02782)
3 0244214 0051206  0.223858
(0.04474)  (0.03871)  (0.02520)

Cholesky Ordering: GDFP_GR CPI_GR UEM

Standard Frrare: Anahdic

—

Path = chusers\remi\documents DB = none WF = taiwan
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3 LY 3 S P

TR EHT P oF A 2 EViews SRt B iR piE L R s fF o
B3¢ % 133 F e Dec .‘*%#Bl’“m’f"l‘ﬁ{ then (JMu1T1Jv p’fE‘Fﬁ
ik 0 RAT B BB 2 o T A
EViews el % § 00 F & vt en ;“ﬁi%lt". v b g F oA mﬂi%l AR R O
+ 100 -

SH

EEViews - B Xx
File Edit Object View Proc Quick Options Add-ins Window Help

Workfile: TAIWAN - (c\var\book\taiwan.wfl) -8 Xx }

H\ie Var: UNTITLED Workfile: TAIWAN:VAR_BOOKS\ - B Xx
a

Sa [ViewlProcIObject] [PrinthameIFreeze] [EstimatelstatsIImpuIseIResidsl

E Variance Decomposition of GDP_GR

[ 3

Period SE. GDP_GR CPI_GR UEM

[B1d 1 1.732364 100.0000 0.000000 0.000000

54 g 2 1.748858) 9947127 0.060687 0.468042

(Yl 3 1.754738 98.83737 0684716 0477918

%E 4 1.755498 98.79363 0.693007 0.513362

all Cholesky Ordering: GDF‘_GFL}PI_GR UEM

4 ¢

Path = c\usersyremi\documents = DB = none WF = taiwan
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E EEEY e

¥ 7 %: SVRR #3l e B R T

TG ES®

TRA RYpE ¢ o 0 IMulTi et B 4 ih SVAR Slicg % o 13
% % 171 7 0 VAR example. A % 4p 0t oo A F 8- ke
EdmulTi

File Modules  Toolz  Cortrol  Help

=@ o 8 en oy

=N ol ==

([ Output History On VAR Analysis

[ ARCH Analysis
ARIMA Analysis (univari

Specification  Estimation

Model Checking  Structural Analysiz SWAR  Forecasting

[z Initial Analysis

lect SWAR Model Type -

MHonparametric Time S8 |SVAR HBINEEE]

|v|

Smoaoth Transition Reg

SpecifyEstimate SWAR AB Model r Cutput (=averint) |
WAR Analysis

[ vECM Analysis
(B LAST STATE =Fri, 1 Mo

WL Eztimation, Scoring Algorithm (=zee dmizano & Giannini {19923
Convergence after 1 iterations

Log Likelihood: -77.1847

Structural VAR iz over-identified with
LR Test: Chi*2i 1.0000 j:

1.0000  degrees of freedom
0.3350 , Prob:  0.5350

Estimated & matriz:

0.5772 0.0000 0.0000 (i

00557 1.1509  0.0000
0.1703 0.0000  3.@320

Estimated standard errors for & matrix:

0.0385  0.0000  0.0000

0.0518  0.0728  0.0000

0.0527  0.0000 0.2301
Estimated B matrix:

1.0000 00000 0.0000

-

1]

rl | M | | E |Ias‘t EVAR model estimated: none
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- Eg] %g_»fil jfgijé; v é{—;j;? ﬂﬁl » 1R _ii E vars T

HE P % 171 F e VAR example. A
- HaGEENEEG

AN

R N 1R

IR RGui (32-bit)
File Edit View Misc Packages Windows Help

[ R Console

SVAR Estimation Results:

Call:

hessian = TRUE, method = "BFGS")

Type: A-model

Sample size: 125

Log Likelihood: -421.787
Method: direct

Number of iterations: 85
Convergence code: 0

LR overidentification test:
LR overidentification

data: By

Estimated A matrix:
vl ¥2 v3
vyl 0.57725 0.000 0.000

y2 -0.05566 1.151 0.000 _

y3 -0.17028 0.000 3.638

SVAR (x = varest, estmethod = "direct", Emat

Chi~2 = 0.3847, df = 1, p-value = 0.5351

= Amat,

Bmat

= NULL,

m
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E EEEY e

TREZIE Y hFA 0 2 EViews #0d8 4t & 01 ¢h Blanchard-Quah %
LA - ) 2 N\ jaj Dy
% o3P % 173-174 F = BQ & BQSAB %4t i & Jﬂ“n\— o
E EViews - B Xx
File Edit Object View Proc Quick Options Add-ins Window Help
Var: UNTITLED Workfile: TAIWAN:VAR_BOOKS\ -0 X
[Viewlproclobjectl [PrintINamelFreezel [Estimate[StatsllmpulseIResidsl
Structural VAR Estimates
NICTUUCU USTIvauurrs. 1440 arecn GUJU:ILIIICIIL:I
Estimation method: method of scoring (analytic derivatives) “
Convergence achieved after 10 iterations
Structural VAR is just-identified
Model: Ae = Bu where E[uu']=l
Restriction Type: long-run pattern matrix
Long-run response pattern:
G(1) 0 0
C(2) C(4) 0
C(3) C(5) C(6)
Coefficient Std. Error z-Statistic Prob.
C(1) 2.745037 0173611 15.81139 0.0000
C(2) 1.579133 0.132278 11.93800 0.0000
C(3) -8.738407 0.684452 -12.76702 0.0000
C(4) 0.969715 = 15.81139 0.0000
G(5) -3.591276 0.333835 -10.75763 0.0000
C(8) 2735344 0.172998 15.81139 0.0000 k
Log likelihood -421.5942 i
Estimated A matrix:
1.000000 0.000000 0.000000
0.000000 1.000000 0.000000
0.000000 0.000000 1.000000
Estimated B matrix:
1.672023 -0.326458 0.314399
-0.086279 0.603953 0624300 <=
-0.150137 -0.169677 0.175494
Path = c\usersyremi\documents = DB = none WF = taiwan
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RS FipAEGe R

g dven SVAR @8 & e

TR m"ﬁ“w‘ T A
’ PR B - fReh (5

EopE P % 181 F e ddTheta. A %4

EAmulTi == Fol ~%=

File Modules  Toolz  Cortrol  Help

a@ @8 e ok

(3 Output History On |- | /= vaR Analysis
Specification  Estimation  Model Checking  Structural Analysiz  SWAR  Forecasting

[ ARCH Analysis
ARIMA Analysis (univari
[z Initial Analysis
MHonparametric Time S8
Smooth Transition Reg

Specify R4 Display npulse Responzes

Select Impulzes Select Responzes A R
B i B i coum Resp Configure Plot

¥2 y2 mEL :
[B LAST STATE =Fri, 1 Mo [y3

ed  Impulse Responzez: "impulse wvariahle -= responze variable" -
¥l ¥2 3 ¥l va 3
-yl -yl -eyl -y -yl -yl
1.7324 0.0000 0.0000 -0.0838 0.8689 0.0000

0.1933 0.0497 -0.1193 0.1724 -0.0990 0.0259 —
0.0518 001375 -0.0202 0.1284 I -0.2894 -0.0821
0.0359 0.0184 -0.0333 -0.0297 0.0439 -0.0595
0.0107 0.0480 -0.0153 0.0197 0.1088 -0.0206
0.0345 -0.0057 -0.0162 0.0&871 -0.0092 -0.02e0

0.0253 -0.0133 -0.0216 0.0472 -0.0342 -0.0402 | |

. ID 0166 0.0047 -D"lDlQl 0.0287 I 0.0086 -0.0 |5;."|L

] i | DE
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TR &S ¢ oF A > 2 EViews #8913+ 8 0 eh Blanchard-Quah
FF ol o 1357 % 182 T ¢0 ddTheta. BQ % 4pvt o & ¥ & -
e (R AV RPEFE ) CTESGVER) o

EEViews - B Xx
File Edit Object View Proc Quick Options Add-ins Window Help

Var: UNTITLED Workfile: TAIWAN:VAR_BOOKS\ -0 x

[Viewlproclobjectl [PrintINamelFreezel [Estimate[StatsllmpulseIResidsl
Impulse Response to Structural One $.D. Innovations

Response of GDP_GR:
Period Shock1 Shock2 Shock3

1 1672023 -0.326458  0.314399
2 0.222927 0.076791  -0.010222
3 0.056183 -0.089253 -0.105835

Response of CPI_GR:
Period Shock1 Shock2 Shock3

1 -0.086279 0603853  0.624300
2 0.160218 -0.116954  -0.023626 %
3 0.147168  -0.164844  -0.246570

Response of UEM:
Period Shock1 Shock2 Shock3

1 -0.150137  -0.189677  0.175494
2 -0.220104  -0.105337  0.142093
3 -0.293939  -0.147981 0.063919

Factorization: Structural

Path = c\usersyremi\documents = DB = none WF = taiwan
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w8 p St FHC FApE B

TR RS ¢ T > 0 EViews i arit e SVAR FERIEA R R

wﬁ”o@% % 185 T ¢h Dec. A Sk Anrt i A ¥ - fren (7 A0
WL o FEIGER) - EEAR A EViews el & fup At
£ ;‘ﬁ%lﬂ'. s Fgh g F AT §i§]:‘ FEE Lk 100-

EEViews - B Xx

File Edit Object View Proc Quick Options Add-ins Window Help

Worlkd Var: UNTITLED Workfile: TAIWAN:VAR_BOOKS\ - =X
[Viewlproclobjectl [PrinthamelFreezel [EstimatelStatsllmpulselResids]
Range: 1 Variance Decomposition of GDP_GR
Sample: 1
amat
amat01 Period S.E. Shock1 Shock2 Shock3
bmat
brnat01 1 1732364  100.0000  0.000000  0.000000
bg 2 1_% 9944978  0.080834  0.469384
Blc 3 1. 98.82608 0694584  0.479337
M cpi 4 1.755618  98.78018  0.704944  0.514876
M cpi_gr 5 1.756373 9869899 0778955  0.522055 %
b4 gdp_gr 6 1.756795 9869007 0779625  0.530300
£ resid 7 1.757160  98.66977  0.785057  0.545173
B uem 8 1757349 9865749 0785594  0.556912
9 1.757547 9864698 0787324  0.565688
10 1757747 9863843  0.787190  0.574377
Factorization: Structural
I '- Unti

Path = c\usersyremi\documents = DB = none WF = taiwan
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TREZypE ¢ ok 2 EViews #id8#r3t & 4 g0 Blanchard-Quah g
RIFL B HA 2 3F 7§ 186 F 0 Dec. BQ Bk Aprt g 5 K 2
Wi (R OV RPFR Lo FEAEER) o B E LR HE > EViews i
% E LR A ;“ﬁi%lt'z » Flgt g AT D j:".n‘%%# &+ 100 -

EEViews - B Xx
File Edit Object View Proc Quick Options Add-ins Window Help

Var: UNTITLED Workfile: TAIWAN:VAR_BOOKS\ -0 x

[Viewlproclobjectl [PrintINamelFreezel [Estimate[StatsllmpulseIResidsl
Variance Decomposition

Variance Decomposition of GDP_GR:
Period SE. Shocki1 Shock2 Shock3

1 1732364 9315509 3551211  3.203699
2 17485m> 0308248 2679417  3.237102
3 1754738 9251113 3911458 3577411 k

Variance Decomposition of CPI_GR:
Period SE. Shocki1 Shock2 Shock3

1 0.872899 0976963  47.87158  51.15146
2 0.895466 4129642 4719496 4867540
3 0.954719  6.009113 4449984  49.49105

Variance Decomposition of UEM:
Period SE. Shocki1 Shock2 Shock3

1 0.286583 2744500 3505474 3749936
2 0.402321 4385652 2464217  31.50130
3 0.523685 57.38901 2252892  20.08207

Factorization: Structural

Path = c\usersyremi\documents = DB = none WF = taiwan
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LA FHAEE R

B HVE ) o

kA Eviews . . . =Nl X
File Edit Object View Proc Quick Options Add-ins Window Help
L 1
Matrix: HISTMATO01 Workfile: TAIWAN:VAR_BOOKS\ -BXx
[ViewlProcIObjectl [PrinthamelFreeze] [Edit+;-ILabeI+;-l [SheetlStatslGraphl
HISTMATO1
c1 c2 C3 C4 C5 Co c7 c8
Last updated: 12/01/13 -12:15 »

R1 NA NA NA NA NA NA NA =
R2 -0.544268 MNA NA NA 1.312288 NA MNA
R3 0.825478 MNA NA NA 1.933953 NA MNA
R4 1.30@==)> 0.322045 0.000000 0.000000 02@E=2s)> -0015576 -0.207226 C
R5 1.266460 0.014751 -0.011857 0.110280 0.202979 0.033121 -0.009509 -(
R6& 1.539814 -1.492621 0.030909 0.067699 0.765561 0.094184 -0.128828 {
R7 1.554775 -0.325359 -0.010681 -0.027128 0.774230 -0.148697 1.234201 C
R8 1.460768 -0.087144 0.089044 -0.218093 0559824 -0.121690 -1.342540 C
R9 1.456201 0.103529 -0.267578 -0.113887 0541014 0.016994 0.396952 -(
R10 1.481861 2.281774 0.253213 -0.240455 0.605477 -0.104798 0.425061 -
R11 1.476944 2742193 -0.062496 0.173934 0.599401 0.060537 -1.234958 -(
R12 1.460793 -0.317044 -0.130838 -0.241989 0.563270 0.405748 -1.902955 C
R13 1.455874 0.541687 0.091771 -0.020822 0553311 0.035250 -0.829131 -(
R14 1.455360 1.250098 0.213175 -0.044982 0.554758 -0.092160 1.195526 -
R15 1.450977 1.044091 0.146044 0.120255 0547119 0.211071 -0.219265 -(
R16 1.445214 -2.276812 -0.222061 -0.304347 0535735 0.408267 -1.672296 C
R17 1.441079 -1.118748 -0.046984 0.060311 0.528055 -0.095407 -0.115043 -(
R18 1.437658 0.568991 0.232935 0.082452 0.522128 -0.245206 -0.566235 -
R19 1.433648 -0.594925 -0.067106 0.060a74 0515225 0.209697 -0.649012 (
R20 1.429975 0.709013 0.029731 -0.490920 0.508040 0.077900 -1.188198 C
R21 1.426431 3.070663 0.003649 0.055633 0.501555 -0.130894 -0.0004862 -(
R22 1.423093 0.580960 0.145334 -0.006217 0.495505 0.357518 -0.142983 -
R23 1.419809 1.942080 -0.055807 0151917 0.489519 0.205160 0.429472 [
R24 Il il 3

-0.06710638721742349 Path = chusers\remi\documents DB = none WF = taiwan
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PR A AR FHegem

TRE R E P TR 2 EViews ST E g AR BE Y B
191 ¥ e Hist.BQ S dprtde > a8 F 8- i (DA RpFE ] w7
;Ijéﬁ)liﬁﬁ.> )

EEViews — | [E] |-

-

File Edit Object View Proc Quick Options Add-ins Window Help
[ Matrix: HISTMATO02 Workfile: TAIWAN:VAR_BOOKS)\ - B8 X
[ [ViewlProcIObject] [PrinthamelFreeze] [Edit+,-’-1LabeI+,-’—l [SheetlStatslGraphl
HISTMATO02
1 C1 cz Cc3 C4 C5 Cé Cc7
E Last updated: 12/01/13 - 12:24 -
0 R1 NA NA NA NA NA MNA M=
E R2 -0.544268 NA NA NA 1.312288 NA I
i R3 0.825478 MNA NA NA 1.933953 MNA I
f R4 136> 0.699398 -0.146938 -0.230914 0.294123 -0.0361186 02718
[y RS 1.266460 0.251478 -0.052587 -0.085717 0.202979 0.058905 0.1085¢
¥ R6 1.539814 -1.597228 0.109648 0.093568 0.765561 0.161480 -0.3446¢
¢ R7 1.554775 -1.182519 0.082577 0.736774 0.774230 -0.098056 -0.1935(
I R& 1.460768 -0.502163 0.515639 -0.229668 0.559824 -0.213635 -0.7271:
E R9 1.456201 -0.623604 0.094560 0.251108 0.541014 -0.045485 -0.0938:
g R10 1.481861 2887895 -0.328636 -0.264728 0.605477 -0.217992 0.9707(
b R11 1.476944 1.918303 0.864913 0.070414 0.599401 0.097553 -1.6226:
R12 1.460793 -0.3428186 0.104584 -0.451617 0.563270 0.367258 -0.9188:
R13 1.455874 0614241 0.446130 -0.447735 0.553311 -0.041505 -0.0021.
R14 1.455360 1.787645 -0.369826 0.000472 0.554758 -0.126018 1.0006°
1 R15 1.450977 -0.029523 0.750910 0.589004 0.547119 0.315414 -1.6602
— R16 1.445214 -1.843124 -0.356742 -0.603354 0.535735 0.308161 -0.2541¢
R17 1.441079 -0.429734 %-0_1[}904? -0.566640 0.528055 -0.174933 0.9193¢
I R18 1.437658 0.764585 0.253228 -0.133435 0522128 -0.157393 -0.6143(
R19 1.433848 -2.389418 0901766 0.886194 0.515225 0.337909 -2.5531.
R20 1.429975 0.948134 -0.1527860 -0.547550 0.508040 -0.154678 0.2829(
R21 1.426431 3.321508 0.239745 -0.4313086 0.501555 -0.286523 0.6877:
R22 1.423093 1171697 -0.293444 -0.158178 0.495505 0.418219 -0.1287
R23 1.419809 0.830537 0.325445 0.882207 0.489519 0.354623 -1.50597 _
R24 41 Adeen N e72929e7 NEeYATIT N 2709E9 N AQO2207 N N2040F n 77n0°
< 1 [
R?2AR
| |
Path = chusers\remi\documents DB = none WF = taiwan
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PR A AR FHegem

TRAEZE P T 0 EViews IH o ¥ Menfr e A 2 (base
project) - 822 ¥ % 193 F & Hist.cO0 B % fprtin - 3 —‘g—fi?; ¥ (F
T RPER | (7R E R ) .

kA Eviews . . . =Nl X
File Edit Object View Proc Quick Options Add-ins Window Help
L 1
Matrix: HISTMATO01 Workfile: TAIWAN:VAR_BOOKS\ -BXx
[ViewlProcIObjectl [PrinthamelFreeze] [Edit+;-ILabeI+;-l [SheetlStatslGraphl
HISTMATO1
c1 c2 C3 C4 C5 Co c7 c8
Last updated: 12/01/13 -12:15 »
R1 NA NA NA NA NA NA NA =
R2 -0.544268 <= NA NA NA 1.312288 <¢G@== NA MNA
R3 0.825478 MNA NA NA 1.933953 NA MNA
R4 1.309181 0.322045 0.000000 0.000000 0294123 -0.015576 -0.207226 C
R5 1.266460 0.014751 -0.011857 0.110280 0.202979 0.033121 -0.009509 -(
R6& 1.539814 -1.492621 0.030909 0.067699 0.765561 0.094184 -0.128828 {
R7 1.554775 -0.325359 -0.010681 -0.027128 0.774230 -0.148697 1.234201 C
R8 1.460768 -0.087144 0.089044 -0.218093 0559824 -0.121690 -1.342540 C
R9 1.456201 0.103529 -0.267578 -0.113887 0541014 0.016994 0.396952 -(
R10 1.481861 2.281774 0.253213 -0.240455 0.605477 -0.104798 0.425061 -
R11 1.476944 2742193 -0.062496 0.173934 0.599401 0.060537 -1.234958 -(
R12 1.460793 -0.317044 -0.130838 -0.241989 0.563270 0.405748 -1.902955 C
R13 1.455874 0.541687 0.091771 -0.020822 0553311 0.035250 -0.829131 -(
R14 1.455360 1.250098 0.213175 -0.044982 0.554758 -0.092160 1.195526 -
R15 1.450977 1.044091 0.146044 0.120255 0547119 0.211071 -0.219265 -(
R16 1.445214 -2.276812 -0.222061 -0.304347 0535735 0.408267 -1.672296 C
R17 1.441079 -1.118748 -0.046984 0.060311 0.528055 -0.095407 -0.115043 -(
R18 1.437658 0.568991 0.232935 0.082452 0.522128 -0.245206 -0.566235 -
R19 1.433648 -0.594925 -0.067106 0.060a74 0515225 0.209697 -0.649012 (
R20 1.429975 0.709013 0.029731 -0.490920 0.508040 0.077900 -1.188198 C
R21 1.426431 3.070663 0.003649 0.055633 0.501555 -0.130894 -0.0004862 -(
R22 1.423093 0.580960 0.145334 -0.006217 0.495505 0.357518 -0.142983 -
R23 1.419809 1.942080 -0.055807 0151917 0.489519 0.205160 0.429472 [
R24 |« il 3

-0.06710638721742349 Path = chusers\remi\documents DB = none WF = taiwan
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